June 11, 2010

____________________

____________________

____________________

____________________

Dear __________:

RE:
Neighborhood Stabilization Program (NSP)


Project No. NSP-__-08-___

Developer Fee

The Amendment No. 1 to the above-referenced agreement allows for a flat developer fee of __ percent to implement your Neighborhood Stabilization Program.  As a way of clarification, please note that based on your grant amount of $_________, this fee will equate to $_______.  Any future change in the grant amount will result in a corresponding change in the developer fee, although the fee will remain at __ percent.  As provided in the Amendment, you can draw one-third of the fee at the time the property is acquired; an additional one-third of the fee can be drawn when the property is undergoing rehabilitation; and the final one-third can be drawn upon occupancy of the property by a qualified household.  The Excel spreadsheet provided to you that you submit as Attachment #1 with your drawdown request is designed to compute the allowable developer fee for each property.

If you have any questions, please call Sandra Donaldson at 334-353-2044.

Sincerely,

Doni M. Ingram

Director
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