STATE OF ALABAMA          ) 




(AMENDMENT NO. 1

MONTGOMERY, ALABAMA)


 

to AGREEMENT NO.








 

NSP-__-08-___ 
AGREEMENT

THIS AMENDMENT to Agreement No. NSP-__-08-___ is effective as of the 30th day of April, 2010, between the _______________ (herein called the Recipient) and the Alabama Department of Economic and Community Affairs (herein called ADECA).

The parties hereto do mutually agree to amend Agreement No. NSP-__-08-___ dated 28th day of April, 2009, for the purpose of replacing section D. COMPENSATION/ BUDGET to read as follows:

ADECA agrees to pay the Recipient a sum not to exceed the total of $_________ for the services contained in this Agreement, upon the terms of this Agreement set forth in Paragraph L.  These funds will be available for the acquisition and rehabilitation of residential properties and other associated costs to carry out program activities.  For other eligible activities, the Recipient must secure prior ADECA approval.  These activities include demolition, redevelopment and construction of new housing.  The expenditure for other activities will be kept to the minimum and approved only when there is a clear overall benefit to the Recipient’s Neighborhood Stabilization Program.

The Recipient shall have the option to enter into developer’s agreement with one or more nonprofits to wholly or partially implement the NSP activities.  Under such cases, the agreements shall clearly identify specific tasks or activities that will be carried out by the nonprofit as developer, and the fees associated with these services.

The Recipient will be allowed a fee of __ percent or $_______ to implement the NSP grant.  This fee is inclusive of both the fees to be paid to the nonprofits as developer fee and the fee to be retained by the Recipient for program administration.  Any fees to be retained by the Recipient will be subject to full documentation.  The fee will be computed based on the actual purchase price of the property (line 101 on HUD-1 Settlement Statement) and the actual cost of rehabilitation (rehabilitation contract and/or cost of labor and material).  The fee will be required to cover all costs except the actual purchase price of the property, and the actual cost of rehabilitation.  The Recipient will be entitled to draw one-third of the fee based on the estimated total (acquisition and rehabilitation) cost of the unit at the time the property is acquired; an additional one-third of the fee can be drawn when the property is undergoing rehabilitation; and the final one-third can be drawn upon the occupancy of property by a qualifying household.  All previously completed activities prior to this Amendment will be restarted to conform to this agreed upon change.

The Recipient may permit revenues from the sale or rental of NSP properties to remain with the nonprofit developer and require these revenues be expended for eligible activities under the Neighborhood Stabilization Program or other activities in support of housing of low and moderate income families and individuals for a period of fifteen years from the effective date of NSP grant agreement.

All other provisions of the original Agreement shall remain in full force and effect.
	ADECA
	
	DEVELOPER

	
	
	

	Alabama Department of Economic and Community Affairs
	
	______________

NSP-NP-11-___

	
	
	

	
	
	

	
	
	

	Jim Byard, Jr., Director
	
	Executive Director

	
	
	

	
	
	

	(Date)
	
	(Date)

	
	
	

	ATTEST:
	
	ATTEST:

	
	
	

	
	
	

	(Name)
	
	(Name)

	
	
	

	
	
	

	(Title)
	
	(Title)

	
	
	

	
	
	

	(Date)
	
	(Date)

	
	
	

	
	
	

	APPROVED AS TO FORM BY LEGAL:
	
	

	
	
	

	
	
	

	Eddie Davis

General Counsel for ADECA
	
	


