Neighborhood Stabilization Program
Continued Affordability Enforcement

Recipient:

_____________________________________________________

Grant #:

_____________________________________________________

Compliance Requirement:
Select One:

 FORMCHECKBOX 

Recapture 


 FORMCHECKBOX 

Resale
Direct Subsidy:


(Select all that apply)




 FORMCHECKBOX 

Down payment assistance




 FORMCHECKBOX 

Closing cost assistance



 FORMCHECKBOX 

Purchase price write-down (fair market value less sales price)



 FORMCHECKBOX 

Interest rate write-down




 FORMCHECKBOX 

Other (describe):  __________________________________





________________________________________________

Enforcement Mechanism:

(Select all that apply)




 FORMCHECKBOX 

Recorded deed restriction or land covenant




 FORMCHECKBOX 

Recorded soft 2nd mortgage




 FORMCHECKBOX 

Recorded lien




 FORMCHECKBOX 

Recorded mortgage (in compliance with bank regulators’ 





guidance for non-traditional mortgages)




 FORMCHECKBOX 

HUD Fair Market Rents




 FORMCHECKBOX 

Other (describe): __________________________________





________________________________________________
___________________________________



_______________
Mayor/Chairman/Authorized Official





Date

